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Economics Course Syllabus

Course Description

Economics, a one-semester course, focuses on micro-, macro-, and real life economics. Students will explore the role of suppliers, consumers, governments, and multinational organizations. By the end of the course students will better understand how money affects the daily lives of people throughout the world as well as their own pocket book.

Course Objectives

Upon completion of this course, you will be able to:

· explain how economics plays a role in everyday life in a variety of ways

· plot and interpret demand and production possibilities frontier curves

· compare and contrast different types of economies

· analyze the different aspects of the GDP and determine how they influence the GDP

· describe how inflation works and what the root causes of inflation are

· describe what causes a recession and what measures are taken to counteract a recession

· explain the concept of supply and demand

· explain how perfect competition works and how costs are figured

· explain what monopolies are and how they affect the economy

*NOTE: The suggested time frame for the completion of each unit is just an estimate. This syllabus is based on an 18-week semester. You may work on each unit at your own pace, but keep in mind that you must finish the entire course within the time specified by your school district.
Unit 1: Economic Foundation (Weeks 1 through 2)
Objectives:
Upon completion of this unit, you will be able to:

· describe the broad nature of economics 

· describe the relationships of economics to life in general 

· compare and contrast the subjects of microeconomics and macroeconomics 

· plot a demand curve and understand why demand curves are inverse relationships 

· identify factors that affect people’s utility choices

Modules:

1. Economics Defined



2. A Little Economic History

3. Micro and Macroeconomics

4. Scarcity and Diminishing Returns

5. Demand Curves

6. Utility

7. Limitations on Utility

8. Opportunity Cost

9. Marginal Utility
Assignments:

	Homework Assignment #1
	Homework
	5 points

	Homework Assignment #2
	Homework
	5 points

	Unit 1 Test – Economic Foundation
	Exam
	10 points


Unit 2: Maximizing Utility (Weeks 3 through 4)
Objectives:
Upon completion of this unit, you will be able to:

· describe how society makes choices with regard to production

· describe how resources are allocated in production

· use a production possibilities frontier curve to show where productive and allocative efficiency happens

· compare and contrast different types of economies

Modules:

1. Societal Choices



2. Resources Used in Production



3. Allocating Resources



4. Production Possibilities Frontiers



5. Biased Curves 



6. Government Intervention



7. Types of Economies
Assignments: 

	Homework Assignment #1
	Homework
	5 points

	Homework Assignment #2
	Homework
	5 points

	Unit 2 Test – Maximizing Utility
	Exam
	10 points


Unit 3: Macroeconomics (Weeks 5 through 7)

Objectives:
Upon completion of this unit, you will be able to:

· describe how the government computes the GDP of the country 

· analyze the different aspects of the GDP and determine how they influence the GDP

· identify the various parts of the GDP equation and explain their relationships
· describe how inflation works and what the root causes of inflation are 

· determine how price indices are used by the government to determine governmental monetary policy

Modules:

1. Macroeconomics and GDP





2. Circular Flow





3. Flows and Assets





4. The GDP Equation





5. Consumption





6. Investment





7. Government





8. Net Imports





9. Inflation





10. Balancing Money





11. Inflation Pressures





12. Price Indices
Assignments:

	Homework Assignment #1
	Homework
	5 points

	Homework Assignment #2
	Homework
	5 points

	Unit 3 Test – Macroeconomics
	Exam
	10 points


Unit 4: Recessions (Weeks 8 through 9)

Objectives:
Upon completion of this unit, you will be able to:

· describe what causes a recession 

· list the different ways the government attempts to stimulate the economy to get out of a recession

· identify the different aspects of a long run and short run aggregate supply graph. 

· describe the impact of John Maynard Keynes

· evaluate government monetary and fiscal policies with regards to recessions 

· describe the reasoning behind the fiat system

Modules:

1. Macroeconomics and Recessions





2. Shocks and Long Runs





3. Shocks and Short Runs





4. Sticky Prices

5. The Keynesian Model





6. Ending Recessions with Monetary Policy





7. Fiscal Policy





8. Deficits





9. Fiat Money

Assignments:

	Homework Assignment #1
	Homework
	5 points

	Homework Assignment #2
	Homework
	5 points

	Unit 4 Test – Recessions
	Exam
	10 points


Economics Midterm Exam (Week 10)
Objectives:

Upon completion of this unit, you will be able to:

· review information acquired and mastered from this course up to this point

· take and pass a course exam based on material from the first four units in this course (Note: You will be able to open this exam only one time.)

Assignment:

	Economics Midterm Exam
	Exam
	18 points


Unit 5: Supply and Demand (Weeks 11 through 12)

Objectives:
Upon completion of this unit, you will be able to:

· describe how demand and supply graphs are determined 

· explain how elasticity affects demand 

· illustrate how a market will tend to gravitate towards market equilibrium when the price is set too high or too low 

· describe the role of price floors and price ceilings and why the government employs such methods to disrupt market equilibrium 

· explain how complementary goods and substitute goods are affected by market prices

Modules:

1. Microeconomics and the Market System





2. Elasticity on the Demand Curve





3. Supply





4. Market Equilibrium





5. The Stability of Equilibrium





6. Shifting Demand – Shifting Supply





7. Price Floors and Price Ceilings





8. Government Intervention Writing Assignment





9. Constrained Optimization





10. Complementary Goods and Substitute Goods
Assignments:

	Homework Assignment #1
	Homework
	5 points

	Homework Assignment #2
	Homework
	5 points

	Unit 5 Test – Supply and Demand
	Exam
	10 points


Unit 6: Competition (Weeks 13 through 15)

Objectives:
Upon completion of this unit, you will be able to:

· explain in your own words how perfect competition works

· explain in your own words how costs are figured

· analyze specific examples and find the marginal cost of the next unit 

· discuss socially optimal production and how it relates to total surplus

Modules:

1. Maximizing Profits





2. Perfect Competition





3. Economic Profits





4. Costs





5. Marginal Costs





6. MR = MC





7. Properly Functioning Markets





8. Socially Optimal Production 





9. Total Surplus





10. Deadweight Loss
Assignments:

	Homework Assignment #1
	Homework
	5 points

	Homework Assignment #2
	Homework
	5 points

	Unit 6 Test – Competition
	Exam
	10 points


Unit 7: Monopolies (Weeks 16 through 17)

Objectives:
Upon completion of this unit, you will be able to:

· describe how monopolies harm society

· explain how some monopolies are important for the benefit of society

· analyze cartels and discuss the reasons why there are tendencies of cartel members to cheat on one another

· describe why the United States passed laws to regulate oligopolies, like the Sherman Anti-Trust Act

Modules:

1. Monopolies





2. Good Monopolies





3. Regulating Monopolies





4. Oligopolies





5. Cartels





6. Prisoner’s Dilemma





7. Regulating Oligopolies





8. Monopolistic Competition
Assignments:

	Homework Assignment #1
	Homework
	5 points

	Homework Assignment #2
	Homework
	5 points

	Unit 7 Test – Monopolies
	Exam
	10 points


Economics Final Exam (Week 18)
Objectives:
Upon completion of this unit, you will be able to:

· review information acquired and mastered from this course 

· take and pass a course exam based on material from all units in this course (Note: You will be able to open this exam only one time.)

Assignment:

	Economics Final Exam
	Exam
	25 points


Disability Statement 
If you have a disability or condition that may affect your ability to succeed in this course, please contact your teacher. It’s important that you discuss the problem with him or her so accommodations may be made to give you every opportunity to perform well. Your teacher and virtual school program coordinators are committed to helping students with disabilities succeed, and every request will be treated with respect and confidentiality.   
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